
It is expected that a Quorum of the Personnel Committee, Board of Public Works, and Common Council will be 
attending this meeting: (although it is not expected that any official action of any of those bodies will be taken) 
 

"Menasha is committed to its diverse population. Our Non-English speaking population and those with disabilities are 
invited to contact the Menasha City Clerk at 967-3603 24-hours in advance of the meeting for the City to arrange 
special accommodations." 
 

 
CITY OF MENASHA 

ADMINISTRATION COMMITTEE 
First Floor Conference Room  

100 Main Street, Menasha 

October 2, 2017 

6:30 PM 
or immediately following Common Council 

 

AGENDA 
 

A. CALL TO ORDER 
 

B. ROLL CALL/EXCUSED ABSENCES 
 

C. MINUTES TO APPROVE 
  1. Administration Committee, 9/18/17 
 

D. ACTION/DISCUSSION ITEMS 
1. Real Estate Listing Agreement with Newmark Grubb Pfefferle for City Owned Properties. 

  2. Parking Enforcement Online Payments. 
  3. Interior Office Remodel Project at Police Department. 
  4. Authorization for Temporary Borrowing in an Amount Not to Exceed  
   $1,500,000 from the City of Menasha to the Menasha School District between  
   November 14th and December 5th (21 days).   
    

E. ADJOURNMENT 
 

 



CITY OF MENASHA 
ADMINISTRATION COMMITTEE 

First Floor Conference Room  
100 Main Street, Menasha 

September 18, 2017 
MINUTES 

 
A. CALL TO ORDER 

Meeting called to order by Chairman Krueger at 7:21 p.m. 
 

B. ROLL CALL/EXCUSED ABSENCES 
PRESENT: Aldermen Zelinski, Nichols, Taylor, Sevenich, Collier, Krueger 
EXCUSED: Aldermen Grade and Benner 
ALSO PRESENT: Mayor Merkes, CA Captain, PC Styka, FC Kloehn, CDD Buck,  
PHD McKenney, ASD Jacobs, DPW Radomski, Dave Maccoux (Schenck), Clerk Galeazzi. 
 

C. MINUTES TO APPROVE 
  1. Administration Committee, 9/5/17 
  Moved by Ald. Collier seconded by Ald. Zelinski to approve minutes.  
  Motion carried on voice vote.  
 

D. ACTION/DISCUSSION ITEMS 
1. Review and Accept 2016 City of Menasha Financial Audit (Dave Maccoux, Schenck SC) 
Dave Maccoux from Schenck, SC, reviewed the independent auditors’ report and 
management letter of the year ending December 31, 2016. He provided comments and 
observations of the audit. 
 

General discussion ensued on the audit. 
 

Moved by Ald. Sevenich seconded by Ald. Taylor to accept 2016 City of Menasha Financial 
Audit. 
Motion carried on roll call 6-0. 
 
2. CVMIC Pollution Legal Liability Insurance for 2018. 
CA Captain explained CVMIC is working with a company to offer its members pollution 
liability insurance. It will require 36 members of CVMIC to indicate they are interested in 
purchasing this type of coverage in order for this add-on coverage to be offered. CVMIC 
provided an estimated premium chart based on type of coverage selected.  
 

General discussion ensued on what the policy will cover.   
   

  Moved by Ald. Sevenich seconded by Ald. Collier to recommend to Common Council 
  The City of Menasha add CVMIC Pollution Legal Liability Insurance to its insurance  
  repertoire. 
  Motion carried on roll call 6-0. 
 

E. ADJOURNMENT 
Moved by Ald. Taylor seconded by Ald. Collier to adjourn at 8:02 p.m. 
Motion carried on voice vote. 
 
 
Deborah A. Galeazzi, WCMC 
City Clerk 

DRAFT



 
 

City of Menasha ● Department of Community Development 

100 Main Street, Suite 200 ● Menasha, Wisconsin 54952-3151 ● Phone (920) 967-3650 ● Fax (920) 967-5272 
www.cityofmenasha-wi.gov 

 

 

 
 

MEMORANDUM 

Date: October 02, 2017 

To:  Common Council 

From:  Community Development Department/SS 

Re: Real Estate Listing Agreement with Newmark Grubb Pfefferle 

 

Staff has been working with Newmark Grubb Pfefferle (NGP), a local real estate company on 
listing city-owned property and creating listing agreements to bring forward to the Common 
Council and Redevelopment Authority (RDA) for listing available City/RDA owned lots. Having 
our City owned lots listed with a professional real estate company ensures that we are actively 
and competitively marketing these lots for future development. Every lot that the City is able to 
sell is ultimately additional revenue on the tax roll and less cost in maintaining the property. 
While there are many listing agents that the City has listed with in the past such as Drifka, Core 
Development, and Bomier, staff reached out to NGP primarily because of their large presence 
in the area and their marketing abilities with other local, national and international affiliations.  
 
As detailed in the attached draft Listing Agreement, there are nine proposed municipal owned 
properties including one remaining lot in the Midway Business Park (1300 Wittman Drive), 
seven lots on Province Terrace and Manitowoc Road (1100, 1101, 1109, 1133, 1148, & 1173 
Province Terrace and 2027 Manitowoc Road), and the Racine Street lot (87 Racine Street) near 
Downtown.  All are proposed to be listed for sale with a broker commission of 6%. Comparable 
to past agreements with commission rates upward to 8%, staff feels that a 6% commission is 
very reasonable for commercial property.  
 
According to NGP’s experience analyzing the market, they felt that most of our current asking 
prices are comparable to the current market and the surrounding area. However, NGP did make 
two recommendations in regards to the listing prices. The first was to reduce the asking price 
for the Racine Street lot from $115,000 to $75,000. While this is a $40,000 dollar reduction in 
listing price, NGP explained that because of the size and particularly the depth of the lot, that 
$75,000 was much closer to a comparable and reasonable asking price with similar markets. 
Although the City has funds into this property for acquisition, demolition and clean-up it is 
important to note that the longer it sits vacant the longer the City is missing out on potential 
redevelopment and the additional revenue it would generate being back on the tax roll. The 
second recommendation was for the listing price of Province Terrace Lot 12. Although 
previously noted as available on historic listing agreements, there was never any designated 
listing price. In addition, at some point this property was noted as “sold” and removed from 



listing contracts.  NGP is suggesting an asking price of $63,320 which is the average cost per 
acre of adjacent and nearby properties for sale. 
 
When reviewing the existing municipally owned properties near Province Terrace/Manitowoc 
Road (Lots 1, 2, of 5), staff was concerned with the layout/configuration as they are very small 
and narrow independently and partially separated/divided by a 13,500 sq. ft./0.31 acre 
privately owned property at 2011 Manitowoc Road (Markway Metals).  Staff desires Council 
direction on whether or not to market these three lots (include them in the listing agreement) 
at this time or to contact the owner and pursue purchase of 2011 Manitowoc Road.  If the City 
were able to acquire this property, which has an assessed value of $70,900, we could market a 
larger more commercially desirable development site of approximately 3.25 acres with frontage 
on Province Terrace as well as on Manitowoc Road.  If the private property is acquired, another 
potential option could be to reconfigure the four lots to be more suitable for development.  
 
On Monday, September 25, 2017 the Redevelopment Authority approved a listing contract with 
NGP for their six remaining lots in Lake Park Square (located near STH 114/USH 10 and Lake 
Park Road).  
 
Recommendation 
Staff is recommending approval of the Listing Agreement with Newmark Grubb Pefferle for all 
lots with a one year contract beginning in November 1, 2017.  If the City were able to acquire 
2011 Manitowoc Road, it could be added to the listing contract or a potential buyer could 
pursue the purchase independently.   
 
 
RECOMMENDED MOTION: Administration Committee recommends approval of the listing 
agreement with Newmark Grubb Pfefferle to the Common Council for a one year contract 
beginning November 1, 2017 including the reduced sale price for the Racine Street Lot and 
the realtor recommended sale price for Province Terrace Lot 12.  
 



















Exclusive Advisor:
Elizabeth Ringgold  920.560.5061  
elizabethr@ngpwi.com
www.ngpwi.com

Property Address

The Midway Business Park is a commercial/light industrial campus located at the epicenter of the Fox Cities urban 
area. This development is designed to support an array of professional office, business and personal services and light 
industrial uses. One fully improved parcel of 1.31 Acres is available for development.
Zoned Commercial - C4 Business Park.  Menasha Utilities, a locally owned and operated utility, provides electric 
service to the Midway Business Park. Menasha Utilities has developed services that help businesses increase energy 
efficiency, reduce direct electric expenses and control capital costs in order to remain competitive.

The information contained herein was obtained from sources believed reliable, however, Newmark Grubb Pfefferle makes no guarantees, warranties, or 
representations as to the completeness or accuracy thereof.  The presentation of this property is submitted subject to errors, omission, change of price or 
other conditions, prior sale or lease, or withdrawal without notice.

Midway Business Park Land - 57,281 SF
For Sale - $52,400.00
1300 Wittman Drive, Menasha, WI.

200 E. Washington Street, 2A
Appleton, WI.  54911
Main: 920.968.4700  
Fax: 920.968.4300
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Exclusive Advisor:
Elizabeth Ringgold  920.560.5061  
elizabethr@ngpwi.com
www.ngpwi.com

Property Address

The Province Terrance Commercial Development is a commercial campus integrated into a vibrant neighborhood.  
Located in a rapidly expanding business corridor, these sites offer the perfect place to start or grow your business.  
These sites are designed to support an array of professional office, business and personal services and retail uses.
Seven fully improved parcels ranging in size from one quarter to two and three quarter acres are available.  Larger 
parcels may be created by combining existing lots.

The information contained herein was obtained from sources believed reliable, however, Newmark Grubb Pfefferle makes no guarantees, warranties, or 
representations as to the completeness or accuracy thereof.  The presentation of this property is submitted subject to errors, omission, change of price or 
other conditions, prior sale or lease, or withdrawal without notice.

Province Terrace Commercial Land
For Sale
Manitowoc Rd & Province Terrace, Menasha, WI.

200 E. Washington Street, 2A
Appleton, WI.  54911
Main: 920.968.4700  
Fax: 920.968.4300
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5,000 VPD



Province Terrace Commercial Land
For Sale
Manitowoc Rd & Province Terrace, Menasha, WI.

The information contained herein was obtained from sources believed reliable, however, Newmark Grubb Pfefferle makes no guarantees, warranties, or 
representations as to the completeness or accuracy thereof.  The presentation of this property is submitted subject to errors, omission, change of price or 
other conditions, prior sale or lease, or withdrawal without notice.

LOT NUMBER ZONING SQUARE FEET ACRES ASKING PRICE

1 C-1 GENERAL COMMERCIAL 
ZONING 56,628 1.30 $113,256

2 C-1 GENERAL COMMERCIAL 
ZONING 27,051 0.62 $54,014

4 C-1 GENERAL COMMERCIAL 
ZONING 13,852 0.32 $27,878

5 C-1 GENERAL COMMERCIAL 
ZONING 44,649 1.03 $89,298

10 C-1 GENERAL COMMERCIAL 
ZONING 126,498 2.90 $116,160

11 C-1 GENERAL COMMERCIAL 
ZONING 63,423 1.46 $126,847

12 C-1 GENERAL COMMERCIAL 
ZONING 31,712 0.73 $63,320

Neighbors to this development include:
•  Stone Toad Bar and Grill •  Circle of Friends Learning Center
•  Provisions Wealth Management •  Neenah-Menasha Fire & Rescue
•  Markway Metals •  Tree Specialists
•  Winnegamie Dog Club •  Storage Center

OPTIMAL UTILITIES
Menasha Utilities, a locally owned and operated utility, provides electric service to Province Terrance.  
Menasha Utilities has developed services that help business increase energy efficiency, reduce 
direct electric expense and control capital costs in order to remain competitive.  MU rates are 
among lowest in Northeast Wisconsin.  
Natural gas service is provided by WE Energies.  The Waverly Sanitary District supplies water and 
sanitary sewer.  

Exclusive Advisor:
Elizabeth Ringgold  920.560.5061  
elizabethr@ngpwi.com
www.ngpwi.com

200 E. Washington Street, 2A
Appleton, WI.  54911
Main: 920.968.4700  
Fax: 920.968.4300





Exclusive Advisor:
Elizabeth Ringgold  920.560.5061  
elizabethr@ngpwi.com
www.ngpwi.com

Property Address

This Racine Street commercially zoned lot is part of a vibrant downtown community.  Located on the eastern boundary 
of downtown Menasha, this site offers the perfect place to start or grow your business.  This site is designed to support 
an array of professional office, business and personal services and retail uses.  
The many amenities include the proximity to the Fox River as well as the post office and public library.  
Fully improved parcel is available for development for $75,000.  
Neighbors include The Menasha Public Library, Menasha Police Department, McDonald’s, Marathon Gas, 
Weathervane, Club Liquor, Club Tavern and The Wreath Factory.

The information contained herein was obtained from sources believed reliable, however, Newmark Grubb Pfefferle makes no guarantees, warranties, or 
representations as to the completeness or accuracy thereof.  The presentation of this property is submitted subject to errors, omission, change of price or 
other conditions, prior sale or lease, or withdrawal without notice.

Commerical Downtown Land
For Sale      
Racine Street, Menasha, WI.

200 E. Washington Street, 2A
Appleton, WI.  54911
Main: 920.968.4700  
Fax: 920.968.4300

Menasha Public 
Library

Menasha Police 
Department

Club Liquor
Club Tavern

Weathervane

The Wreath Factory

Post Office

St. Mary Catholic 
Church

OPTIMAL UTILITIES
Menasha Utilities, a locally owned and operated utility, provides electric service to Province Terrance.  Menasha 
Utilities has developed services that help business increase energy efficiency, reduce direct electric expense and 
control capital costs in order to remain competitive.  MU rates are among lowest in Northeast Wisconsin.  
Natural gas service is provided by WE Energies.  The Waverly Sanitary District supplies water and sanitary sewer.  
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4,000 VPD

10,000 VPD

13,000 VPD





Newmark Grubb Pfefferle 
is the leader in commercial 
real estate. With more than 
500 listings and four offices 
throughout Wisconsin, we 
cover the market to assist 
in all commercial real estate 
needs. Our company’s 
history and proven success 
record since 1971 makes 
us Wisconsin’s dominant 
commercial real estate firm.

Newmark Grubb Pfefferle 
is the largest brokerage 
company north of 
Milwaukee to have a  
national and international 
affiliation and international 
presence. The affiliation 
with Newmark Grubb 
Knight Frank allows us 
to complement our local 
presence and gain access 
to properties and buyers 
worldwide.

•  Office

•  Retail

• Industrial

• Multi-Family

•  Investment

•  Land

•  1031 Exchanges

•  Sale / Lease Back

• Development

Real Estate 
Services

Who We Are

INDUSTRIAL /  OFFICE /  RETAIL /  LAND

A Trusted
   partner



Newmark Grubb Pfefferle combines local 

expertise with the global resources of 

Newmark Grubb Knight Frank to serve 

our clients’ specific goals and needs.  

We understand how market condition  

and physical property characteristics 

affect the decision making process  

for our clients. We take the time to 

completely understand your goals, both 

short and long-term, and craft strategies 

to minimize risk and maximize value.

 

Differentiators in the marketplace:

•  Local presence with experienced brokers  

in the market

•  Extensive local and regional knowledge  

of office, industrial and retail users

•  Significant contacts with professionals 

servicing the industry and broad network  

of economic development contacts within  

the region

•  Specialization in office and industrial 

properties, including SIOR (Society of Industrial 

and Office Realtors) designated brokers

•  National and global resources provided by 

Newmark Grubb Knight Frank through their  

broad industry groups

•  Tax assessment appeal services provided  

in-house

•  Property management services provided  

to large office and industrial buildings  

through Pfefferle Management

•  Extensive databases that will identify specific 

markets for direct mail/email campaigns

APPLETON  

200 E. Washington Street, Suite 2A, Appleton, WI 54911 

920.968.4700  

GREEN BAY  

1263 Main St., Suite 124, Green Bay, WI 54302

920.884.5000

WAUSAU  
200 Washington Street, Suite 100, Wausau, WI 54403

715.261.2922

ngpwi.com • ngkf.com

independently owned and operated

Valuable assets,
   Invaluable Services.

 In business since 1971

  More than $200 million in sales and 

leasing transactions in the past three years

 500 active commercial listings

 18 licensed brokers

 Three Wisconsin-based offices

  Newmark Grubb Knight Frank:

 » 370 worldwide offices

 » 12,800 professionals

 » 6 continents



920-968-4700  •  www.ngpwi.com

Offices in Appleton, Green Bay, Wausau and Madison

A Full Service Commercial Real Estate Brokerage Company

Rick Knight, 
Corporate Counsel

Newmark Grubb Pfefferle is the leader in commercial real estate. With over 500 listings and 19 brokers 
in 4 offices throughout Wisconsin, we cover the market to help you with your next commercial real estate 
transaction. Our company’s history and proven success record over the past 40 years makes us Wisconsin’s 
dominant commercial real estate firm.

John Pfefferle, CEO Mike Pfefferle, President Tom Scheuerman, CPA Patrick Connor, SIOR

Elizabeth RinggoldMark Denis, SIOR

Bob Rossi

Tim Freudenthal

Ark Rhowmine

Arlene Denis

Nick Schmidt

Laurel Marquardt, CPA 
Director of Business Operations

Amy Pfefferle Oelhafen

Gene Davis

Adam Meyers

Greg Landwehr

Marty WagnerManny Vasquez, VP -
Business Development

Alex KreulJohn Roberts

Tom Fisk



ELIZABETH RINGGOLD
Senior Commercial Real Estate 
Advisor

Newmark Grubb Pfefferle
200 E Washington Street, Suite 2A
Appleton, WI  54911
elizabethr@ngpwi.com
direct 920.560.5061
cell 920.205.6136
Independently owned and operated

Years of Experience
21 Years

Areas of Specialization
 ♦ Office
 ♦ Retail
 ♦ Hospitality

Elizabeth Ringgold serves as a senior commercial real estate advisor at 
Newmark Grubb Pfefferle’s Appleton office, where she specializes in retail, 
hospitality and office related real estate transactions.  Ms. Ringgold started 
her career with Newmark Grubb Pfefferle in 2004, when she relocated to 
Wisconsin and obtained her real estate license. She previously spent eight 
years in Tennessee as a licensed real estate salesperson with a large 
regional commercial real estate company, where she handled commercial 
property management and commercial leasing of office and retail properties.  

PROFESSIONAL ACHIEVEMENTS:  

 ♦ Third Place, Broker of the Year, Newmark Grubb Pfefferle, 2012, 2013 
and 2015

 ♦ First Place, Broker of the Year, Newmark Grubb Pfefferle, 2011 and 2014
 ♦ Broker of the Quarter (first and second quarters), Newmark Grubb 
Pfefferle, 2014

 ♦ Broker of the Quarter (third quarter), Newmark Grubb Pfefferle, 2010 

PROFESSIONAL AFFILIATIONS: 

 ♦ Board of directors, Appleton Downtown, 2013 – Present
 ♦ Member, International Council of Shopping Centers (ICSC)
 ♦ Member, Wisconsin Realtors Association
 ♦ Member, Women in Commercial Real Estate
 ♦ Member, Commercial Council for Realtors Association of Northeast 
Wisconsin

 ♦ Licensed real estate salesperson, state of Wisconsin

Mrs. Ringgold holds a Bachelor of Arts degree in communications from 
William Jewell College.



TOM FISK
Senior Commercial Real Estate 
Advisor

Newmark Grubb Pfefferle
1192 Hansen Road, Suite 201
Green Bay, WI  54304
tomf@ngpwi.com
direct 920.560.5090
cell 920.619.6009
Independently owned and operated

Years of Experience
29 Years

Areas of Specialization
 ♦ Retail
 ♦ Office
 ♦ Industrial
 ♦ Investment

Tom Fisk serves as a senior commercial real estate advisor at Newmark 
Grubb Pfefferle, where he is responsible for sales and leasing of retail, 
office, industrial and investment properties in northeastern Wisconsin.  He 
specializes in retail and investment properties, working with national, regional 
and local clients.  Mr. Fisk has been in the real estate business for over 29 
years and has been involved in leasing, site selection, development on a 
fee basis, property management and property sales for both development 
companies and for brokerage firms. 
 
Prior to joining Newmark Grubb Pfefferle, Mr. Fisk has held various positions in 
the industry including executive level management leasing and development 
duties.

PROFESSIONAL ACHIEVEMENTS:

 ♦ First Place, Broker of the Year, Newmark Grubb Pfefferle, 2015 and 2016
 ♦ Broker of the Quarter (third quarter), Newmark Grubb Pfefferle, 2014
 ♦ Second Place, Broker of the Year, Newmark Grubb Pfefferle, 2010, 2012 
and 2014

 ♦ Broker of the Quarter (first quarter), Newmark Grubb Pfefferle, 2012

PROFESSIONAL AFFILIATIONS:

 ♦ Member, International Council of Shopping Centers (ICSC)
 ♦ Member and Commercial Council Chairman, Realtors Association of 
Northeastern Wisconsin (RANW)

 ♦ Licensed real estate broker, state of Wisconsin

Mr. Fisk attended the University of Wisconsin-Fox Valley.





























  

 
 

City of Menasha ● Administrative Services 
 

100 Main Street, Suite 200 ● Menasha, Wisconsin 54952-3151 ● Phone (920) 967-3631 ● Fax (920) 967-5271 
www.cityofmenasha-wi.gov 

 

 

MEMORANDUM 
 

 
To: City of Menasha Common Council 
 
From: John Jacobs, Administrative Services Director 
  
Date:  September 28, 2017 
 
RE:  Resolution Authorizing Temporary Borrowing in an Amount Not to Exceed $1,500,000 to 

the Menasha Joint School District from the City of Menasha for 21 Days  
(November 14th – December 5th, 2017) 

 
 
Background 
 
In August 2017, the Menasha Joint School District contacted the City of Menasha to inquire if 
the City would be willing to provide temporary borrowing to the School District in an amount not 
to exceed $1,500,000 for a 21-day period between November 14th and December 5th, 2017. 
 
The primary reason that the School District approached the City first for the temporary loan was 
because they would prefer that any interest earnings on this loan agreement should be retained 
by the local community and its taxpayers, preferably not given to a bank or credit union.     
 
Due to the timing schedule of incoming and outgoing cash flows of the School District for the 
2017-2018 school year, the School District administration has determined that there may be a 
need for temporary borrowing for 21 days between the dates of November 14th and December 
5th, 2017.  In the schedule shown below, I have outlined the key dates of property taxes and 
state aid payments which the school district will receive between August 2017 and January 
2018. 
  

Primary Cash Inflows Schedule for the Menasha School District (Aug. 2017- Jan. 2018): 
• August 21st, 2017 (Monday) – School District receives final property tax installment 

payments from the various municipalities  (for the December 2016 tax levy). 
 

• September 18th, 2017 (Monday) – School District receives 15% of its State 
Equalization Aid Payment.   
Note:  The September 2016 payment last year was $3,799,452. 
 

• December 4, 2017 (Monday) – School District receives 40% of its State Equalization 
Aid Payment. 
Note:  The December 2016 payment last year was $7,011,580. 
 

• January 16, 2018 (Tuesday) – School District receives first property tax installment 
payments from the various municipalities (for the December 2017 tax levy). 
 

 



Between September 18th and December 4th on the above incoming cash flow schedule, the 
Menasha School District is operating on no incoming property tax payments from the various 
taxing jurisdictions, nor any major state aid payments.  As of December 4th and through the 
remainder of the 2017-2018 school year, the School District will have sufficient incoming cash 
flows from both state aid payments and property taxes to cover their 2017-2018 expenses. 
Therefore, the School District has inquired if the City of Menasha would have sufficient cash 
resources to temporarily loan funds to the School District for the 21-day period outlined above.  
The maximum amount of the temporary loan would not exceed $1,500,000.  However, the 
School District will contact the City by November 9th, 2017, with the exact amount of the loan 
amount, in the case that the amount may be lower than $1,500,000. 
 
The City of Menasha would send the funds to the School District’s bank account via an ACH 
transaction, at no cost to the City, with the funds to be received by the School District on 
Tuesday, November 14th, 2017.   
 
Then on Tuesday, December 5th, 2017, the School District will wire the funds back to the City in 
the amount of the original temporary loan amount, plus interest for the 21-day period. The 
interest rate to be used in the computation will be the higher of October 2017 interest rate from 
the Local Government Investment Pool or Nicolet National Bank that the City receives on its 
sweep account, plus 20-basis points (or 0.20%).   
 
For example, the August 2017 interest rate at the Local Government Investment Pool (LGIP) 
was 1.00%, while the Nicolet National Bank sweep account rate was 0.91%.  Therefore, if the 
loan had occurred in September 2017 with the School District, then the City would have charged 
the School District an interest rate of 1.20% (1.00% LGIP + 0.20% basis points). 
 
Then, the calculation of the potential interest income to the City would be $1,035.62  
($1,500,000 x 1.20% x 21 days / 365 days).  If the temporary loan amount is lower than the 
$1,500,000 amount, then the interest income to the City would be lower than this amount.  Also, 
the Federal Reserve will be meeting again on 10/31-11/01/17, and may raise interest rates 
again at that time.  So, the interest rate shown here may also rise slightly by the date of the loan 
on November 14th. 
 
The Finance Department of the City has determined that the cash flows of the City are able to 
provide this loan amount to the School District during this period of 21 days. 
 
I have also attached the Wisconsin Statutes for both the position of the City (as the lender) and 
the School District (as the borrower) in this temporary loan arrangement.  
 
Wisconsin Statute 62.12(9) provides for a city council to loan money to any school district 
located within the city, or within which the city is wholly or partially located, in such sums as are 
needed by such district to meet the immediate expenses of operating the schools thereof, and 
the board of the district may borrow money from such city accordingly and give its note therefor.  
The rate of the interest on any such loan shall be determined by the city council.  
 
Wisconsin Statute 67.12(8)(a)1 allows a school district to enact temporary borrowing by the 
school board of any common, union high school or unified school district after the tax for 
operation and maintenance of the schools for the current school year has been voted, and 
borrow money as needed to meet the immediate expenses of operating and maintaining the 
public instruction in the school district during the current school year.  No such loan may extend 
beyond November 1st of the following school year. 
 



Fiscal Impact 
 
This temporary loan from the City of Menasha to the Menasha Joint School District will not cost 
the City any funds to send out the funds to the School District, via ACH.  In addition, the School 
District will be paying an estimated interest payment to the City on December 5th, along with the 
original principal amount.  The interest income could be an estimated $1,035.62, if the loan 
amount is at the $1,500,000 level.  However, if the loan amount is lower than $1,500,000, then 
the interest income payment would be lower also. 
 
 
Recommendation 
 
Staff recommends for approval of City Staff creating a resolution and temporary borrowing note 
agreement between the Menasha Joint School District and the City of Menasha for an amount 
not to exceed $1,500,000 for the 21-day period of November 14th – December 5th, 2017.  The 
resolution and temporary borrowing note agreement would then be presented to the City 
Council at the October 16th, 2017, for approval. 
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